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THOMAS A. HOL T
Vice President

FDIC San Francisco Regional Office
Director John F. Carter

25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 94105

Dear Director John F. Carter:

Wal-Mart's application for deposit insurance from the FDIC should be denied in order to keep
banking and commerce separated for the following reasons:

.

Mixing banking and commerce is bad public policy that could jeopardize the
impartial allocation of credit and create conflicts of interest. Congress reaffirmed its
opposition to the mixing of banking and commerce in the Gramm-Leach-BlileyAct.
Imagine a Wal-Mart Bank disfavoringsmall businesses that compete with Wal-Mart
and favoring Wal-Mart suppliers in credit decisions, orrequiring Wal-Martsuppliers
to bank with the Wal-Mart Bank.

Wal-Mart has a history of de-stabilizing communities. With its vast resources, it
could drive out community banks like it has driven out community grocery stores,
pharmacies, and hardware stores. Where would that leave our communities?
The systemic risk posed by a Wal-Martbank would be enormous. Wal-Mart already
controls 8% ofthe non-restaurant, non-automotive sales in the U.S. With abranchof
Wal-Mart bank in every store, it would represent a dangerous and unprecedented
concentration of economic power.
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.

Sincerely,

~
Thomas A. Holt
Vice President
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Dear Director John F. Carter:
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Wal-Mart's application for deposit insurance from the FDIC should be denied in order to keep
banking and commerce separated for the following reasons:

.

Mixing banking and commerce is bad public policy that could jeopardize the
impartial allocation of credit and create conflicts of interest. Congress reaffirmedits
opposition to the mixing of banking and commerce in the Grarnm-Leach-BlileyAct.
Imagine a Wal-Mart Bank disfavoringsmallbusinesses that compete with Wal-Mart
and favoring Wal-Mart suppliers in credit decisions, orrequiring Wal-Martsuppliers
to bank with the Wal-Mart Bank.

Wal-Mart has a history of de-stabilizing communities. With its vast resources, it
could drive out community banks like it has driven out community grocery stores,
pharmacies, and hardware stores. Where would that leave our communities?
The systemic risk posed by a Wal-Martbank would be enormous. Wal-Mart already
controls 8% ofthe non-restaurant,non-automotive sales in the U.S. With abranchof
Wal-Mart bank in every store, it would represent a dangerous and unprecedented
concentration of economic power.
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Sincerely,
,

-d~~
Tricia Berlinger
Operations Officer
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FDIC San Francisco Regional Office
Director John F. Carter
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 94105
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Dear Director John F. Carter:

Wal-Mart's application for deposit insurance from the FDIC should be denied in order to keep
banking and commerce separated for the following reasons:

.

Mixing banking and commerce is bad public policy that could jeopardize the
impartial allocation of credit and create conflicts of interest. <:ongressreaffirmed its
opposition to the mixing of banking andcommerce in the Gramm-Leach-BlileyAct.
Imagine aW aI-MartBank disfavoringsmall businesses that compete with WaI-Mart
and favoring Wal-Mart suppliers in creditdecisions, orrequiring Wal-Martsuppliers
to bank with the Wal-Mart Bank.

Wal-Mart has a history of de-stabilizing communities. With its vast resources, it
could drive out community banks like it has driven out community grocery stores,
pharmacies, and hardware stores. Where would that leave our communities?
The systemic risk posed by a Wal-Martbank would be enormous. Wal-Mart already
controls 8% ofthe non-restaurant, non-automotive sales in the U.S. With abranchof
Wal-Mart bank in every store, it would represent a dangerous and unprecedented
concentration of economic power.

.

.

Sincerely,

D~~~ ~,,~0CV
Dianne Farris

Operations Officer-Lending
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FDIC San Francisco Regional Office
Director John F. Carter
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 94105

Dear Director John F. Carter:

Wal-Mart's application for deposit insurance from the FDIC should be denied in order to keep
banking and commerce separated for the following reasons:

. Mixing banking and commerce is bad public policy that could jeopardize the
impartial allocation of credit and create conflicts of interest. Congress reaffirmed its
opposition to the mixing of banking and commerce in the Gramm-Leach-BlileyAct.
Imagine a Wal-Mart Bank disfavoringsmall businesses that compete with Wal-Mart
and favoring Wal-Mart suppliers in credit decisions, or requiringWal-Martsuppliers
to bank with the Wal-Mart Bank.

Wal-Mart has a history of de-stabilizing communities. With its vast resources, it
could drive out community banks like it has driven out community grocery stores,
pharmacies, and hardware stores. Where would that leave our communities?
The systemic risk posed by a Wal-Martbank would be enormous. Wal-Mart already
controls 8% ofthe non-restaurant,non-automotive sales in the U.S. Witha branchof
Wal-Mart bank in every store, it would represent a dangerous and unprecedented
concentration of economic power.
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S;~J~ pt)
Arnold R. Griffith, Jr. ~
Vice President
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FDIC San Francisco Regional Office
Director John F. Carter

25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 94105

Dear Director John F. Carter:

Wal-Mart's application for deposit insurance from the FDIC should be denied in order to keep
banking and commerce separated for the following reasons:

. Mixing banking and commerce is bad public policy that could jeopardize the
impartial allocation of credit and create conflicts of interest. Congress reaffirmed its
opposition to the mixing of banking and commerce in the Gramm-Leach-BlileyAct.
Imagine a Wal-Mart Bank disfavoring smallbusinesses that compete with Wal-Mart
and favoring Wal-Mart suppliers in credit decisions, or requiringWal-Martsuppliers
to bank with the Wal-Mart Bank.

Wal-Mart has a history of de-stabilizing communities. With its vast resources, it
could drive out community banks like it has driven out community grocery stores,
pharmacies, and hardware stores. Where would that leave our communities?
The systemic risk posed by a Wal-Mart bank would be enormous. Wal-Mart already
controls 8% ofthe non-restaurant, non-automotive sales in the U.S. With abranchof
Wal-Mart bank in every store, it would represent a dangerous and unprecedented
concentration of economic power.
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Sincerely,

((~ l)/fr
Raymond A. Holt
President
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Vice President
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FDIC San Francisco Regional Office
Director John F. Carter
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 94105

Dear Director John F. Carter:

Wal-Mart's application for deposit insurance from the FDIC should be denied in order to keep
banking and commerce separated for the following reasons:

. Mixing banking and commerce is bad public policy that could jeopardize the
impartial allocation of credit and create conflicts of interest. Congress reaffirmedits
opposition to the mixing of banking and commerce in the Gramm-Leach-BlileyAct.
Imagine a Wal-Mart Bank disfavoringsmall businesses that compete with Wal-Mart
and favoring Wal-Mart suppliers in credit decisions, orrequiring Wal-Martsuppliers
to bank with the Wal-Mart Bank.

Wal-Mart has a history of de-stabilizing communities. With its vast resources, it
could drive out community banks like it has driven out community grocery stores,
pharmacies, and hardware stores. Where would that leave our communities?
The systemic risk posed by a Wal-Martbank would be enormous. Wal-Mart already
controls 8% ofthe non-restaurant, non-automotive sales in the U.S. Withabranchof
Wal-Mart bank in every store, it would represent a dangerous and unprecedented
concentration of economic power.
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Dougl :.' ~ agner
Vice President
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FDIC San Francisco Regional Office
Director John F. Carter

25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 94105

Dear Director John F. Carter:

Wal-Mart's application for deposit insurance from the FDIC should be denied in order to keep
banking and commerce separated for the following reasons:

.

Mixing banking and commerce is bad public policy that could jeopardize the
impartial allocation of credit and create conflicts of interest. Congress reaffirmed its
opposition to the mixing of banking and commerce in the Gramm-Leach-BlileyAct.
Imagine a WaI-MartBank disfavoring smallbusinesses that compete with WaI-Mart
and favoring WaI-Martsuppliers in credit decisions, or requiringWaI-Martsuppliers
to bank with the Wal-Mart Bank.

Wal-Mart has a history of de-stabilizing communities. With its vast resources, it
could drive out community banks like it has driven out community grocery stores,
pharmacies, and hardware stores. Where would that leave our communities?
The systemic risk posed by a Wal-Mart bank would be enormous. WaI-Martalready
controls 8% ofthe non-restaurant,non-automotive sales in the U.S. Witha branchof
Wal-Mart bank in every store, it would represent a dangerous and unprecedented
concentration of economic power.

.

.

Sincerely,

J;,~~~
Emily Whipple
Operations Office
Data Processing
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FDIC San Francisco Regional Office
Director John F. Carter

25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 94105

Dear Director John F. Carter:

Wal-Mart's application for deposit insurance from the FDIC should be denied in order to keep
banking and commerce separated for the following reasons:

. Mixing banking and commerce is bad public policy that could jeopardize the
impartial allocation of credit and create conflicts of interest. Congress reaffirmedits
opposition to the mixing ofbanking and commerce in the Gramm-Leach-BlileyAct.
Imagine a Wal-Mart Bank disfavoringsmall businesses that compete with Wal-Mart
and favoring Wal-Mart suppliers in credit decisions, orrequiring Wal-Martsuppliers
to bank with the Wal-Mart Bank.

Wal-Mart has a history of de-stabilizing communities. With its vast resources, it
could drive out community banks like it has driven out community grocery stores,
pharmacies, and hardware stores. Where would that leave our communities?
The systemic risk posed by a Wal-Mart bank would be enormous. Wal-Mart already
controls 8% ofthe non-restaurant, non-automotive sales in the U.S. With abranchof
Wal-Mart bank in every store, it would represent a dangerous and unprecedented
concentration of economic power.
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~<7 id4
Robert D. McBride
Assistant Vice President
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GEORGE J. SCHAFER
Senior Vice President
Senior Trust Officer

FDIC San Francisco Regional Office
Director John F. Carter
25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 94105

Dear Director John F. Carter:

Wal-Mart's application for deposit insurance from the FDIC should be denied in order to keep
banking and commerce separated for the following reasons:

. Mixing banking and commerce is bad public policy that could jeopardize the
impartial allocation of credit and create conflicts of interest. Congress reaffirmedits
opposition to the mixing of banking and commerce in the Grarnm-Leach-BlileyAct.
Imagine a WaI-MartBank disfavoringsmall businesses that compete with WaI-Mart
and favoring Wal-Mart suppliers in credit decisions, orrequiring Wal-Martsuppliers
to bank with the Wal-Mart Bank.

Wal-Mart has a history of de-stabilizing communities. With its vast resources, it
could drive out community banks like it has driven out community grocery stores,
pharmacies, and hardware stores. Where would that leave our communities?
The systemic risk posed by a Wal-Mart bank would be enormous. Wal-Mart already
controls 8% ofthe non-restaurant,non-automotive sales in the U.S. Withabranchof
Wal-Mart bank in every store, it would represent a dangerous and unprecedented
concentration of economic power.
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Geor~ ~ ~afer
Senior'v1ce President
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FDIC San Francisco Regional Office
Director John F. Carter

25 Jessie Street at Ecker Square, Suite 2300
San Francisco, CA 94105
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Dear Director John F. Carter:
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Wal-Mart's application for deposit insurance from the FDIC should be denied in order to keep
banking and commerce separated for the following reasons:

. Mixing banking and commerce is bad public policy that could jeopardize the
impartial allocation of credit and create conflicts of interest. Congress reaffirmedits
opposition to the mixing ofbanking and commerce in the Gramm-Leach-BlileyAct.
Imagine a Wal-Mart Bank disfavoring small businesses that compete with Wal-Mart
and favoring Wal-Mart suppliers in credit decisions, or requiringWal-Martsuppliers
to bank with the Wal-Mart Bank.

Wal-Mart has a history of de-stabilizing communities. With its vast resources, it
could drive out community banks like it has driven out community grocery stores,
pharmacies, and hardware stores. Where would that leave our communities?
The systemic risk posed by a Wal-Mart bank would be enormous. Wal-Mart already
controls 8% ofthe non-restaurant,non-automotive sales in the U.S. Witha branchof
Wal-Mart bank in every store, it would represent a dangerous and unprecedented
concentration of economic power.
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Sincerely,

~2~A~r~
OperationsOfficer- Tellers

Security Officer
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